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ʉʧʠʩʦʢ ʨʘʙʦʪ ʘʚʪʦʨʘ ʚ  ʠʩʩʣʝʜʦʚʘʥʠʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ ʈʦʩʩʠʠ 

1. ɺ ʇʆʀʉʂɸʍ ʅʆɺʓʍ ʄʆɼɽʃɽʁ ʌʀʅɸʅʉʆɺʆɻʆ ʈʓʅʂɸ ʀ 

ʆɹʈɸɿʆɺɸʊɽʃʔʅʆʁ ɼɽʗʊɽʃʔʅʆʉʊʀ 

ʄʦʥʦʛʨʘʬʠʷ, ɺʫʟʦʚʩʢʠʡ ʫʯʝʙʥʠʢ, ʄʦʩʢʚʘ, 2016.  

2. ʄɽʊʆɼʀʂɸ ʆʎɽʅʂʀ ʕʌʌɽʂʊʀɺʅʆʉʊʀ ʇɸɽɺʓʍ ʌʆʅɼʆɺ ʀ ɽɽ 

ʇʈʀʄɽʅɽʅʀɽ 

ʕʢʦʥʦʤʠʢʘ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ. 2016. ˉ 1-2 (66-2). ʉ. 146-155.   

3. ʉʇʆʉʆɹ ʋɼɽʈɾɸʅʀʗ ʋʈʆɺʅʗ ʀʅʌʃʗʎʀʀ ɺ ʂʈʀɿʀʉʅʓʍ ʋʉʃʆɺʀʗʍ 

ʕʢʦʥʦʤʠʢʘ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ. 2016. ˉ 2-1 (67-1). ʉ. 465-471.   

4. ɸʅɸʃʀɿ ʉʆʉʊʆʗʅʀʗ ɺɸʃʖʊʅʆɻʆ ʈʓʅʂɸ ʈʆʉʉʀʀ 

ɺ ʩʙʦʨʥʠʢʝ: ʅʘʫʢʘ ʚ ʩʦʚʨʝʤʝʥʥʦʤ ʠʥʬʦʨʤʘʮʠʦʥʥʦʤ ʦʙʱʝʩʪʚʝ. ʄʘʪʝʨʠʘʣʳ V 

ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ . 2015. ʉ. 198. 

5. ɸʅɸʃʀɿ ʈʀʉʂʆɺ ʀ ʇʈʆɻʅʆɿʀʈʆɺɸʅʀʗ ʅɽʉʊɸɹʀʃʔʅʆʉʊʀ 

ʌʀʅɸʅʉʆɺʆʁ ʉʀʉʊɽʄʓ ʈʆʉʉʀʁʉʂʆʁ ʌɽɼɽʈɸʎʀʀ 

ɺ ʩʙʦʨʥʠʢʝ: ʌʫʥʜʘʤʝʥʪʘʣʴʥʘʷ ʥʘʫʢʘ ʠ ʪʝʭʥʦʣʦʛʠʠ - ʧʝʨʩʧʝʢʪʠʚʥʳʝ 

ʨʘʟʨʘʙʦʪʢʠ. ʄʘʪʝʨʠʘʣʳ V ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ. 

2015. ʉ. 198.   
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ʉʧʠʩʦʢ ʨʘʙʦʪ ʘʚʪʦʨʘ ʚ  ʠʩʩʣʝʜʦʚʘʥʠʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ ʈʦʩʩʠʠ 

6. ɺɸʃʖʊʅʓʁ ʈʓʅʆʂ ʈʆʉʉʀʀ ɺ ʋʉʃʆɺʀʗʍ "ʊʋʈɹʋʃɽʅʊʅʆʉʊʀ 

ʕʂʆʅʆʄʀʂʀ" 

ɺ ʩʙʦʨʥʠʢʝ: ʅʦʚʳʝ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ ʚ ʦʙʨʘʟʦʚʘʥʠʠ: ʧʨʠʤʝʥʝʥʠʝ 

ʪʝʭʥʦʣʦʛʠʡ ç1ʉè ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʩʨʝʜʳ ʦʙʨʘʟʦʚʘʥʠʷ ʠ 

ʙʠʟʥʝʩʘ. ʉʙʦʨʥʠʢ ʥʘʫʯʥʳʭ ʪʨʫʜʦʚ ʇʷʪʥʘʜʮʘʪʦʡ ʄʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-

ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ. ʇʦʜ ʨʝʜʘʢʮʠʝʡ ɼ.ɺ. ʏʠʩʪʦʚʘ. 2015. ʉ. 399-406.  

7. ʕʂʉʇɽʈʊʅɸʗ ʉʀʉʊɽʄɸ ʀʉʉʃɽɼʆɺɸʅʀʗ ʌʀʅɸʅʉʆɺʆɻʆ ʈʓʅʂɸ ʈʆʉʉʀʀ 

ɻʫʤʘʥʠʪʘʨʥʳʝ, ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʠ ʦʙʱʝʩʪʚʝʥʥʳʝ ʥʘʫʢʠ. 2015. ˉ 3-2. ʉ. 139-

140.  

8. ʀʉʇʆʃʔɿʆɺɸʅʀɽ ʅɽʁʈʆ ʉɽʊɽɺʓʍ ʊɽʍʅʆʃʆɻʀʁ ɼʃʗ 

ʇʈʆɻʅʆɿʀʈʆɺɸʅʀʗ ʉʃʆɾʅʓʍ ʇʈʆʎɽʉʉʆɺ 

ʉʠʤʚʦʣ ʥʘʫʢʠ. 2015. ˉ 8. ʉ. 88-93.  

9. ʅɽʁʈʆʉɽʊɽɺʓɽ ʊɽʍʅʆʃʆɻʀʀ ɺ ʀʉʉʃɽɼʆɺɸʅʀʀ ɺɸʃʖʊʅʆɻʆ ʈʓʅʂɸ 

ʂʨʳʤʩʢʠʡ ʥʘʫʯʥʳʡ ʚʝʩʪʥʠʢ. 2015. ˉ 4-1. ʉ. 186-201.  

10. ɸʅɸʃʀɿ ʈʀʉʂʆɺ ɺʃʆɾɽʅʀʁ ɺ ʇɸɽɺʓɽ ʌʆʅɼʓ 

ʂʨʳʤʩʢʠʡ ʥʘʫʯʥʳʡ ʚʝʩʪʥʠʢ. 2015. ˉ 4-1. ʉ. 289-296. 
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ʉʧʠʩʦʢ ʨʘʙʦʪ ʘʚʪʦʨʘ ʚ  ʠʩʩʣʝʜʦʚʘʥʠʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ ʈʦʩʩʠʠ 

11. ɺʃʀʗʅʀɽ ʅɽʂʆʊʆʈʓʍ ʉʋʑɽʉʊɺɽʅʅʓʍ ʌɸʂʊʆʈʆɺ ʅɸ 

ʌʆʈʄʀʈʆɺɸʅʀɽ ʂʋʈʉɸ ɺɸʃʖʊ 

ɺ ʩʙʦʨʥʠʢʝ: çʌʫʥʜʘʤʝʥʪʘʣʴʥʳʝ ʠ ʧʨʠʢʣʘʜʥʳʝ ʥʘʫʢʠ ʩʝʛʦʜʥʷè. ʄʘʪʝʨʠʘʣʳ IV 

ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ. ʅʘʫʯʥʦ-ʠʟʜʘʪʝʣʴʩʢʠʡ ʮʝʥʪʨ 

çɸʢʘʜʝʤʠʯʝʩʢʠʡè. 2014. ʉ. 233.   

12. ʇʈʆɻʅʆɿʀʈʆɺɸʅʀɽ ʕʌʌɽʂʊʀɺʅʆʉʊʀ ɺʃʆɾɽʅʀʁ ɺ ʇɸɽɺʓɽ ʌʆʅɼʓ 

ɺ ʩʙʦʨʥʠʢʝ: ɸʢʘʜʝʤʠʯʝʩʢʘʷ ʥʘʫʢʘ - ʧʨʦʙʣʝʤʳ ʠ ʜʦʩʪʠʞʝʥʠʷ. ʤʘʪʝʨʠʘʣʳ IV 

ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ. ʥ.-ʠ. ʮ. çɸʢʘʜʝʤʠʯʝʩʢʠʡè. 2014. 

ʉ. 244.  

13. ɺɸʃʖʊʅʓʁ ʈʓʅʆʂ ʈʆʉʉʀʀ ɺ ʋʉʃʆɺʀʗʍ çʊʋʈɹʋʃɽʅʊʅʆʉʊʀ 

ʕʂʆʅʆʄʀʂʀè 

ʇʨʦʙʣʝʤʳ ʩʦʚʨʝʤʝʥʥʦʡ ʥʘʫʢʠ ʠ ʦʙʨʘʟʦʚʘʥʠʷ. 2014. ˉ 12 (30). ʉ. 44-54.  

14. ɸʅɸʃʀɿ ʈʀʉʂʆɺ ʀ ʇʈʆɻʅʆɿʀʈʆɺɸʅʀɽ ʕʌʌɽʂʊʀɺʅʆʉʊʀ ɺʃʆɾɽʅʀʁ ɺ 

ʇɸɽɺʓɽ ʌʆʅɼʓ ʉ ʇʆʄʆʑʔʖ ʅɽʁʈʆʅʅʓʍ ʉɽʊɽʁ 

ɺ ʩʙʦʨʥʠʢʝ: ʀʥʬʦʨʤʘʮʠʦʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ ʚ ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʬʝʨʝ: 

ʧʨʦʰʣʦʝ, ʥʘʩʪʦʷʱʝʝ, ʙʫʜʫʱʝʝ. ʄʝʞʜʫʥʘʨʦʜʥʘʷ ʥʘʫʯʥʘʷ ʢʦʥʬʝʨʝʥʮʠʷ. 2013. ʉ. 296-

302.    
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ɸʅʊʀʂʈʀɿʀʉʅʆɽ ʋʇʈɸɺʃɽʅʀɽ ʀʅʌʃʗʎʀɽʁ 

CRISIS MANAGEMENT INFLATION  

ʎʝʣʴʶ ʠʩʩʣʝʜʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʧʦʠʩʢ ʤʝʭʘʥʠʟʤʘ ʩʥʠʞʝʥʠʷ 

ʠʥʬʣʷʮʠʠ, ʠʣʠ ʭʦʪʷ ʙʳ, ʪʦʨʤʦʞʝʥʠʷ ʝʝ ʨʝʟʢʦʛʦ ʫʚʝʣʠʯʝʥʠʷ ʧʨʠ 

ʥʝʞʝʣʘʪʝʣʴʥʳʭ ʠʟʤʝʥʝʥʠʷʭ ʩʪʦʠʤʦʩʪʠ ʥʝʬʪʠ ʠ ʢʦʪʠʨʦʚʦʢ 

ʚʘʣʶʪ.  

ɺ ʨʘʙʦʪʝ ʚʚʦʜʠʪʩʷ ʧʦʥʷʪʠʝ çʩʣʘʙʦ ʠʟʤʝʥʷʶʱʠʡʩʷ 

ʠʥʬʣʷʮʠʦʥʥʳʡ ʠʥʪʝʨʚʘʣè.  ʇʦʜ ʩʣʘʙʦ ʠʟʤʝʥʷʶʱʠʤʩʷ 

ʠʥʬʣʷʮʠʦʥʥʳʤ ʠʥʪʝʨʚʘʣʦʤ ʧʦʥʠʤʘʝʪʩʷ ʠʥʪʝʨʚʘʣ ʟʥʘʯʝʥʠʡ 

ʫʨʦʚʥʷ ʠʥʬʣʷʮʠʠ, ʩʣʘʙʦ ʟʘʚʠʩʷʱʠʡ ʦʪ ʢʫʨʩʦʚ ʚʘʣʶʪ, ʘ 

ʦʧʦʩʨʝʜʦʚʘʥʦ, ʠ ʦʪ ʩʪʦʠʤʦʩʪʠ ʥʝʬʪʠ. 

 



ʈʝʟʢʦʝ ʫʚʝʣʠʯʝʥʠʝ ʠʥʬʣʷʮʠʠ ʤʦʞʝʪ ʚ ʦʜʥʦʯʘʩʴʝ ʦʙʨʫʰʠʪʴ 

ʵʢʦʥʦʤʠʢʫ, ʧʨʠʚʝʩʪʠ ʢ ʥʝʘʜʝʢʚʘʪʥʦʤʫ ʧʦʚʝʜʝʥʠʶ ʥʘʩʝʣʝʥʠʷ ʠ 

ʨʘʟʨʫʰʝʥʠʶ ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ. ɺʦʪ ʧʦʯʝʤʫ ʦʯʝʥʴ 

ʚʘʞʥʦ ʦʧʨʝʜʝʣʠʪʴ ʜʦʧʫʩʪʠʤʳʡ ʠʥʪʝʨʚʘʣ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝʙʦʣʴʰʠʭ 

ʠʟʤʝʥʝʥʠʡ ʫʨʦʚʥʷ ʠʥʬʣʷʮʠʠ ʧʨʠ ʥʝʞʝʣʘʪʝʣʴʥʳʭ ʠʟʤʝʥʝʥʠʷʭ 

ʩʪʦʠʤʦʩʪʠ ʥʝʬʪʠ ʠ ʢʫʨʩʦʚ ʚʘʣʶʪ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʠ ʬʘʢʪʦʨʘ, 

ʧʦʟʚʦʣʷʶʱʝʛʦ ʫʧʨʘʚʣʷʪʴ ʠ ʢʦʥʪʨʦʣʠʨʦʚʘʪʴ ɻ ʪʦʪ ʠʥʪʝʨʚʘʣ, ʩ ʜʨʫʛʦʡ.  

ʊʘʢʠʤ ʬʘʢʪʦʨʦʤ, ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʤʦʞʝʪ ʙʳʪʴ ʩʪʦʠʤʦʩʪʴ 

ʟʦʣʦʪʘ, ʚʝʣʠʯʠʥʘ ʢʦʪʦʨʦʡ ʤʦʞʝʪ ʙʳʪʴ ʠʟʤʝʥʝʥʘ ʚ ʪʫ ʠ ʜʨʫʛʫʶ 

ʩʪʦʨʦʥʫ ʧʨʠ ʫʤʝʣʦʤ ʚʤʝʰʘʪʝʣʴʩʪʚʝ ʎɹ ʚ ʩʢʣʘʜʳʚʘʶʱʠʭʩʷ ʨʳʥʦʯʥʳʭ 

ʩʠʪʫʘʮʠʷʭ. 

 

ɸʢʪʫʘʣʴʥʦʩʪʴ ʠʩʩʣʝʜʦʚʘʥʠʷ 
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ɿʘʜʘʯʝʡ ʠʩʩʣʝʜʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʜʦʢʘʟʘʪʴ: 

1.  ʉʫʱʝʩʪʚʦʚʘʥʠʝ ʠʥʪʝʨʚʘʣʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʥʝʙʦʣʴʰʠʭ 

ʠʟʤʝʥʝʥʠʡ ʫʨʦʚʥʷ ʠʥʬʣʷʮʠʠ ʧʨʠ ʥʝʞʝʣʘʪʝʣʴʥʳʭ ʠʟʤʝʥʝʥʠʷʭ 

ʩʪʦʠʤʦʩʪʠ ʥʝʬʪʠ ʠ ʢʫʨʩʦʚ ʚʘʣʶʪ; 

2.  ɺʦʟʤʦʞʥʦʩʪʴ ʫʧʨʘʚʣʝʥʠʷ ʚʝʣʠʯʠʥʦʡ ʵʪʦʛʦ ʠʥʪʝʨʚʘʣʘ ʩ 

ʧʦʤʦʱʴʶ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʩʪʦʠʤʦʩʪʠ ʟʦʣʦʪʘ.  

ɿʘʜʘʯʠ ʠʩʩʣʝʜʦʚʘʥʠʷ 
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ʀʥʩʪʨʫʤʝʥʪ ʠʩʩʣʝʜʦʚʘʥʠʷ 

ɺ ʢʘʯʝʩʪʚʝ ʠʥʩʪʨʫʤʝʥʪʘ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʚ ʩʠʣʫ ʠʟʚʝʩʪʥʳʭ 

ʧʨʝʠʤʫʱʝʩʪʚ, ʙʳʣʘ ʚʳʙʨʘʥʘ ʘʥʘʣʠʪʠʯʝʩʢʘʷ ʥʝʡʨʦ ʩʝʪʝʚʘʷ 

ʧʣʘʪʬʦʨʤʘ Deductor Studio, ʨʘʟʨʘʙʦʪʘʥʥʘʷ ʬʠʨʤʦʡ BASE GROUP 

(ʈʌ, ʛʦʨʦʜ ʈʷʟʘʥʴ).  

 ʈʝʘʣʴʥʘʷ ʩʠʣʘ ʥʝʡʨʦʥʥʳʭ ʩʝʪʝʡ ʩʦʩʪʦʠʪ ʚ ʚʦʟʤʦʞʥʦʩʪʠ 

ʥʘʭʦʜʠʪʴ ʩʣʦʞʥʳʝ ʥʝʣʠʥʝʡʥʳʝ ʟʘʚʠʩʠʤʦʩʪʠ ʚ ʤʥʦʛʦʤʝʨʥʳʭ 

ʚʭʦʜʥʳʭ ʜʘʥʥʳʭ, ʢʦʪʦʨʳʝ ʥʝ ʤʦʛʫʪ ʙʳʪʴ ʧʦʣʫʯʝʥʳ ʜʨʫʛʠʤʠ, 

çʢʣʘʩʩʠʯʝʩʢʠʤʠè ʤʝʪʦʜʘʤʠ. 

 ɼʣʷ ʧʦʣʫʯʝʥʠʷ ʵʪʠʭ ʨʝʟʫʣʴʪʘʪʦʚ ʦʪ ʧʦʣʴʟʦʚʘʪʝʣʷ ʪʨʝʙʫʝʪʩʷ 

ʦʧʨʝʜʝʣʝʥʥʳʡ ʫʨʦʚʝʥʴ ʟʥʘʥʠʡ ʠ ʥʘʚʳʢʦʚ ʢʘʢ ʚ ʧʨʝʜʤʝʪʥʦʡ ʦʙʣʘʩʪʠ 

(ʚʘʣʶʪʥʳʡ ʨʳʥʦʢ), ʪʘʢ ʠ ʚ ʦʙʣʘʩʪʠ ʪʝʭʥʦʣʦʛʠʠ ʥʝʡʨʦ ʩʝʪʝʡ. 

ʊʦʣʴʢʦ ʪʘʢʦʝ ʩʦʯʝʪʘʥʠʝ ʧʦʟʚʦʣʠʪ ʵʬʬʝʢʪʠʚʥʦ ʧʨʠʤʝʥʷʪʴ ʵʪʦʪ 

ʧʝʨʩʧʝʢʪʠʚʥʳʡ ʠʥʩʪʨʫʤʝʥʪ ʥʘ ʧʨʘʢʪʠʢʝ.  
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ʇʨʘʢʪʠʯʝʩʢʘʷ ʠ ʨʘʩʯʝʪʥʘʷ ʯʘʩʪʠ 

1. ʆʙʫʯʘʶʱʘʷ ʚʳʙʦʨʢʘ ʬʦʨʤʠʨʫʝʪʩʷ ʩ ʧʦʤʦʱʴʶ ʜʘʥʥʳʭ, 

ʠʩʧʦʣʴʟʫʝʤʦʡ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʤʠ ʠʥʚʝʩʪʦʨʘʤʠ 

ʪʨʝʡʜʠʥʛʦʚʦʡ ʩʠʩʪʝʤʳ Bloomberg (ʩʣʘʡʜ 10).   

2. ʊʝʩʪʦʚʳʝ ʜʘʥʥʳʝ, ʥʝʦʙʭʦʜʠʤʳʝ ʜʣʷ ʧʨʦʚʝʨʢʠ ʢʘʯʝʩʪʚʘ 

ʨʘʙʦʪʳ ʦʙʫʯʝʥʥʦʡ ʥʝʡʨʦʥʥʦʡ ʩʝʪʠ ʚʟʷʪʳ ʪʘʢʞʝ ʠʟ 

ʪʨʝʡʜʠʥʛʦʚʦʡ ʩʠʩʪʝʤʳ Bloomberg (ʩʣʘʡʜ 11). 

3. ʇʦʩʣʝ ʚʚʦʜʘ ʠ ʦʙʨʘʙʦʪʢʠ ʜʘʥʥʳʭ ʚ Deductor Studio 

ʬʦʨʤʠʨʫʝʪʩʷ, ʪʘʢ ʥʘʟʳʚʘʝʤʘʷ çʦʙʫʯʘʶʱʘʷ ʚʳʙʦʨʢʘè, 

ʚʢʣʶʯʘʶʱʘʷ ʚʭʦʜʥʳʝ ʜʘʥʥʳʝ (ʠʟʤʝʨʝʥʠʷ) ʠ ʚʳʭʦʜʥʳʝ ʜʘʥʥʳʝ 

(ʬʘʢʪʳ). ʇʦʩʣʝ ʫʩʪʘʥʦʚʣʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ 

ʧʘʨʘʤʝʪʨʦʚ ʩʝʪʠ ʚʳʧʦʣʥʷʝʪʩʷ ʩʦʙʩʪʚʝʥʥʦ ʦʙʫʯʝʥʠʝ ʠ 

ʬʦʨʤʠʨʦʚʘʥʠʝ ʤʥʦʛʦʧʘʨʘʤʝʪʨʠʯʝʩʢʦʡ ʵʢʩʧʝʨʪʥʦʡ ʩʠʩʪʝʤʳ. 

ɹʣʦʢ-ʩʭʝʤʘ ʵʪʦʛʦ ʧʨʦʮʝʩʩʘ, ʘ ʪʘʢʞʝ ʚʳʧʦʣʥʝʥʠʷ 

ʧʦʩʣʝʜʫʶʱʠʭ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ ʦʧʝʨʘʮʠʡ, ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʘ 

ʩʣʘʡʜʝ 12. 



ʌʨʘʛʤʝʥʪ ʜʘʥʥʳʭ, ʧʦʣʫʯʝʥʥʳʡ ʠʟ ʪʨʝʡʜʠʥʛʦʚʦʡ 

ʩʠʩʪʝʤʳ Bloomberg 

 
ˉ 

ʧ/ʧ 
ɼʘʪʘ USD/RUB EUR/RUB 

ʉʪʦʠʤʦʩʪʴ ʥʝʬʪʠ, 

ʜʦʣʣʘʨ/ʙʘʨʨʝʣʴ 

ʉʪʦʠʤʦʩʪʴ  

ʟʦʣʦʪʘ, ʨʫʙ/ʛʨ. 

ʉʨ./ʜʥʝʚʥʘʷ 

ʠʥʬʣʷʮʠʷ ʚ 

ʤʝʩʷʮʝ, % 

1 13.01.16 76,6000 33,4372 30,3000 2700 0,0339 

2 12.01.16 75,9700 32,3090 31,0600 2697,53 0,0339 

3 11.01.16 75,2000 79,6395 31,6000 2600 0,0339 

4 01.01.16 72,9300 79,6972 36,3000 2490,71 0,0339 

5 31.12.15 72,3327 79,5470 37,2300 2502,1 0,032 

6 30.12.15 72,5066 77,6032 36,4600 2437,91 0,032 

********************************************************************  

996 05.06.15 56,3032 62,9529 54,62 2090,56 0,00633333 

997 04.06.15 55,2246 62,3573 54,62 2024,2 0,00633333 

99S 03.06.15 53,5909 59,3572 55,27 2042,43 0,00633333 

999 02.06.15 53,2512 53,7453 56,13 2016,32 0,00633333 

1000 01.06.15 53,1633 53,1027 57,04 2027,34 0,00633333 
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ʊʝʩʪʦʚʳʝ ʜʘʥʥʳʝ, ʜʣʷ ʧʨʦʚʝʨʢʠ ʢʘʯʝʩʪʚʘ 

ʨʘʙʦʪʳ ʩʝʪʝʡ 

ˉ 

ʧ/ʧ 
ɼʘʪʘ USD/RUB EUR/RUB 

ʉʪʦʠʤʦʩʪʴ ʥʝʬʪʠ, 

ʜʦʣʣʘʨ/ʙʘʨʨʝʣʴ 

ʉʪʦʠʤʦʩʪʴ  

ʟʦʣʦʪʘ, ʨʫʙ/ʛʨ 

ʉʨ./ʜʥʝʚʥʘʷ 

ʠʥʬʣʷʮʠʷ ʚ 

ʤʝʩʷʮʝ, % 

1 07.12.15 63,3531 74,4961 43 2312,7 0,032 

2 04.12.15 67,7727 73,7761 43,34 2239,07 0,032 

3 03.12.15 67,3061 72,6653 42,49 2239,3 0,032 

4 02.12.15 66,9769 70,9376 44,44 2277,73 0,032 

5 01.12.15 66,4604 70,4635 44,61 2265,05 0,032 

6 30.11.15 66,340ɺ 70,1189 44,36 2267,32 0,0296 



ɹʣʦʢ-ʩʭʝʤʘ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʤʥʦʛʦʧʘʨʘʤʝʪʨʠʯʝʩʢʦʡ ʵʢʩʧʝʨʪʥʦʡ ʩʠʩʪʝʤʳ 

12 



ɼʣʷ ʦʙʫʯʝʥʠʷ ʥʝʡʨʦʥʥʦʡ ʩʝʪʠ ʠʟ ʩʝʤʠ ʧʘʨʘʤʝʪʨʦʚ ʦʜʠʥ ʙʳʣ ʧʝʨʝʚʝʜʝʥ ʚ 

ʢʘʪʝʛʦʨʠʶ çʠʥʬʦʨʤʘʮʠʦʥʥʦʝè (çʜʘʪʘè) ʠ ʦʜʠʥ ʚ ʢʘʪʝʛʦʨʠʶ çʥʝ ʠʩʧʦʣʴʟʫʝʤʦʝè 

(ç̄ ʧ/ʧè), ʢʘʢ ʥʝ ʩʫʱʝʩʪʚʝʥʥʳʝ), ʯʝʪʳʨʝ ï ʚ ʢʘʪʝʛʦʨʠʶ çʚʭʦʜʥʦʝè, ʢʘʢ  

ʩʫʱʝʩʪʚʝʥʥʳʝ ʧʦ ʚʣʠʷʥʠʶ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ ʚʳʭʦʜʥʦʛʦ ʧʘʨʘʤʝʪʨʘ çʠʥʬʣʷʮʠʷè 

ʅʘʩʪʨʦʡʢʘ ʥʘʟʥʘʯʝʥʠʷ ʧʘʨʘʤʝʪʨʦʚ 

13 
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ʅʘʩʪʨʦʡʢʘ ʩʪʨʫʢʪʫʨʳ ʥʝʡʨʦʥʥʦʡ ʩʝʪʠ 

ɺ ʧʨʦʮʝʩʩʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʨʘʟʣʠʯʥʳʭ ʥʘʩʪʨʦʝʢ ʩʪʨʫʢʪʫʨʳ ʥʝʡʨʦʥʥʦʡ 

ʩʝʪʠ ʩʨʘʚʥʠʚʘʣʠʩʴ ʜʠʘʛʨʘʤʤʳ ʨʘʩʩʝʠʚʘʥʠʷ ʨʘʟʣʠʯʥʳʭ ʚʘʨʠʘʥʪʦʚ 

ʥʘʩʪʨʦʡʢʠ ʜʨʫʛ ʩ ʜʨʫʛʦʤ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʚʳʙʦʨ ʧʘʣ ʥʘ ʚʘʨʠʘʥʪ, 

ʧʨʠʚʝʜʝʥʥʳʡ ʥʘ ʩʣʘʡʜʝ 15 ʠʟ-ʟʘ ʩʨʘʚʥʠʪʝʣʴʥʦ ʤʝʥʴʰʝʛʦ ʦʪʢʣʦʥʝʥʠʷ 

ʚʳʭʦʜʥʳʭ ʟʥʘʯʝʥʠʡ ʤʦʜʝʣʠ ʦʪ ʣʠʥʠʠ ʠʜʝʘʣʴʥʳʭ.  ʆʙ ʵʪʦʤ ʤʦʞʥʦ 

ʩʫʜʠʪʴ ʦʩʦʙʝʥʥʦ ʧʦ  ʜʠʘʛʨʘʤʤʝ ʨʘʩʩʝʠʚʘʥʠʷ, ʧʨʠʚʝʜʝʥʥʦʡ ʥʘ ʩʣʘʡʜʝ 

16. ɺ ʥʘʰʝʤ ʩʣʫʯʘʝ ʚʠʜʥʦ, ʯʪʦ ʦʪʢʣʦʥʝʥʠʷ ʚʳʭʦʜʥʳʭ ʟʥʘʯʝʥʠʡ 

ʤʦʜʝʣʠ ʥʝ ʚʳʭʦʜʷʪ ʟʘ ʧʨʝʜʝʣʳ ʜʦʧʫʩʪʠʤʦʛʦ ʢʦʨʠʜʦʨʘ (ʧʦʢʘʟʘʥʦ 

ʧʫʥʢʪʠʨʦʤ), ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦʙ ʫʩʧʝʰʥʦʤ ʦʙʫʯʝʥʠʠ 

ʥʝʡʨʦʥʥʦʡ ʩʝʪʠ. 


